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CLARK, KNIES & CRENSHAW, PLLC

CERTIFIED PUBLIC ACCOUNTANTS
220 North Jefferson Street, Winchester, TN 37398

Members of American Institute Members of Tennessee
of Certified Pubic Accounlants Society of CPA’s
Coyle O. Clark Phone: 931-967-3877
Robert C. Knles Fax: 931-967-3878
Heather H, Crenshaw Email: info@ckecopapllc.com

To the Board of Trustees
Monteagle Sunday School Assembly
Monteagie, Tennessee

Management is responsible for the accompanying financial statements of Monteagle Sunday School Assembly (a
nonprofit organization), which comprise the statement of financial position as of September 30, 2020, and the related
statements of activities and cash flows for the year then ended, and the related notes to the financial statements in
accordance with accounting principles generally accepted in the United States of America. We have performed a
compilation engagement in accordance with Statements on Standards for Accounting and Review Services promulgated
by the Accounting and Review Services Commiltee of the AICPA. We did not audit or review the financial statements nor
were we required to perform any procedures o verify the accuracy or completeness of the information provided by
management. We do not express an opinion, a conclusion, nor provide any form of assurance on these financial

statements.
The accompanying supplementary information contained on pages 10-19 is presented for purposes of additional analysis
and is not a required part of the basic financial statements. Such information is the responsibility of management. The

supplementary information was subject to our compilation engagement. We have not audited or reviewed the
supplementary information and do not express an opinion, a conclusion, nor provide any assurance on such information.

(st Py Q Qo PLLE

Clark, Knies & Crenshaw, PLL.C
November 2, 2020

M



MONTEAGLE SUNDAY SCHOOL ASSENMBLY
Statement of Financial Position
September 30, 2020

Current assets:
Cash and cash equivalents

ASSETS

$ 1,410,426.64

Investments 1,302,998.87
Accounts receivable 12,317.80
Pledges receivable 71,128.84
Cost of cemetery lots available 54,470.72
Prepaid insurance 9,040.42

Total current assets 2,860,383.29

Fixed assets:

Land 2,194, 073.78
Land improvements 1,964,047.43
Buildings 3,370,521.29
Equipment 833,809.16

Total fixed assets 8,362,451.66

Total assets

LIABILITIES AND NET ASSETS

$ 11,222,834.95

Current liabilities:

Accounts payable % 65,705.80
Accounts payable - MAEFC 11,638.30
Accrued taxes 30,895.97
Employee benefits payable 484.62
Rental deposits 384,183.91
Cottage sales deposit 67,000.00
PPP Loan payable 152,367.50
Mortgage note payable - due within one year 51,727.90
Total current liabilities 764,004.00
Long-term liabilities:
Meortgage note payable - due beyond one year 354,855.85
Total liabilities 1,118,859.85
Net assets:
Without donor restrictions 9,762,825.10
With donor restrictions 341,150.00

Total net assels

Total liahilities and net assets

See accompanying notes and accountanis' report.
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10,103,975.10

$ 11,222,834.95




MONTEAGL.E SUNDAY SCHOOL ASSEMBLY

Statement of Activities

Year Ended September 30, 2020

Supponrt, revenue and reclassifications:

Cottage owners fee

Annual dues

Gate receipts

Water, sewer and garbage revenue
Maintenance fee

Rental commissions

Snack shop income

Interest and investment income
Assembly building usage
Youth activities and donations
Youth fundraiser

Special events

Burial lot sales

Transfer administration

Transfer youth fund

TFransfer from endowment
Transfer AF projects

Other income

Contributions and gifts
Ministerial residence

Women's Association

Program ads

Auto registration

Dining hall - commissions

Land acquisition fees

Annual fund drive - contributions
Annual fund drive - directed gifts
Qutreach

Finance charge

Net assets released from restrictions {note 8)

Total support, revenue & reclassifications

Expenses:

Administrative

Plant and cperation
Watar/Sewer
Sanitation

Shop

Chautauqua house
922 Sunset Rock
8135 U.S. Hwy 41
Home - superintendant
Women's Asscociation
Auditorium

Nashille home

Without Donor

With Donor

Restrictions Restrictions Total
$ 485,412,600 0.00 4856,412.00
132,667.00 0.00 132,657.00
45,046.00 0.00 45,046.00
165,185.42 0.00 165,185.42
19,380.03 0.00 19,380.03
73,126.57 0.00 73,126.57
0.00 0.00 0.00
60,621.88 11,797.82 72,419.70
2,030.00 0.00 2,030.00
6,670.00 0.00 6,670.00
0.00 0.00 0.00
3,620.00 0.00 3,620.00
27,000.00 0.00 27,000.00
54,945,02 0.00 54,045.02
0.00 0.00 0.00
0.00 211,087.02 211,087.02
.00 0.00 0.00
4,1156.35 1,957.00 B,072.35
500.00 13,850.00 14,350.00
0.00 6,060.93 6,060.93
2,255.00 0.00 2,255.00
0.00 6,900.00 6,800.00
18,304.00 0.00 18,304.00
2,625.00 0.00 2,625.00
21,500.00 0.00 21,500.00
62,653.97 0.00 62,653.97
46,789.13 0.00 46,789.13
0.00 6,6656.00 6,565.00
1,852.70 0.00 1,952.70
167,857.68 (167,857.68) 0.00
1,404,148.75 90,360.089 1,494,506,.84
464,044.15 0.00 464,044.15
197.170.66 0.00 197,170.66
165,382.80 0.00 165,382.80
31,404.00 Q.00 31,404.00
4,726.20 0.00 4,726.20
9,892.76 0.00 9,892.76
319.00 0.00 319.00
306.36 0.00 306.36
3,811.17 0.00 3.811.17
28,611.26 0.00 28,611.26
2,876.49 0.00 2,876.49
980.74 0.00 980.74

See accompanying notes and accountants’ report.
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Expenses {continued):
Shady Dell
Swimming poot
Tennis courts
Harion hall
Gate
Gymnasium
Security
Youth activities
Platform program
Snack Shop
Property - maintenance
Outreach
Cemetery
Housing/rental
Youth fundraiser expense
Platform program (note 8)

Total expenses

Change in net assets

Net assets transferred from Women's Association (note 10}

Return 1o corpus

Net assets, October 1, 2019

Net assets, September 30, 2020

MONTEAGLE SUNDAY SCHOOL ASSEMBLY

Statement of Activities
Year Ended September 30, 2020

Without Donor With Donor
Restrictions Restiictions Totat
$ 204.46 0.00 204.46
22,013.13 0.00 22,013.13
670.20 0.00 670.20
7,171.57 0.00 7.171.57
18,446.70 0.00 18,446.70
369.86 0.00 369.96
83,862.13 0.00 83,862.13
15,349.38 0.00 15,349.38
8,665.05 0.00 8,665.06
1,164.56 0.00 1,164.566
110,465.80 0.00 110,465.90
6,324.69 0.00 6,324.69
10,946.68 0.00 10,946.68
80,351.07 0.00 80,351.07
0.00 0.00 0.00
1687,857.68 0.00 167,857.68
1,433,288.75 0.00 1,433,288.75
(29,142.00) 90,360.09 61,218.09
81,167.32 0.00 81,167.32
0.00 {11,638.30) (11,638.30)
9,710,789.78 262,428.21 9,973,227.99
$ 9,762,825.10 341,150.00 10,103,975.10

See accompanying notes and accountants’ report.
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MONTEAGLE SUNDAY SCHOOL. ASSEMBLY
Statement of Cash Flows
Year Ended September 30, 2020

Cash flows from operating activities:

Change in net assets $ 142,385.41
Decrease in accounts receivable 4,142,56
Decrease in pledges receivable 86,891.22
Decrease in cost of cemetery lots available 2,312.64
Increase in prepaid insurance (251.02})
Increase in accounts payable 14,552.48
Increase in accounts payable — MAEFC 8,566.71
Decrease in accrued taxes (26,098.20)
Increase in rental deposits 126,822.22
Increase in employee henefits payable 484.62
Increase in cottage accounts payable 67,000.00
Return to corpus (11,638.30)
Net cash provided by operating activities 415,170.34
Cash flows from financing activities:
Payments on mortgage note payable {50,623.55)
Proceeds from PPP loan 152,367.50
Net cash used by inwesting activities 101,743.95
Cash flows from investing activities:
Increase in land, land improwements, buildings and eguipment (425,220.45)
Increase in inwestments {52,032.68)
Net cash used by investing activities {(477,253.11)
Net increase (decrease) in cash 39,661.18
Cash balance, October 1, 2018 1,370,765.46
Cash balance, September 30, 2020 $ 1,410,426.64

See accompanying notes and accountants' report.




MONTEAGLE SUNDAY SCHOOL ASSEMBLY
Notes to Financial Statements
Year Ended September 30, 2020

NOTE 1 - NATURE OF ACTIVITIES AND SIGNIFICANT ACCOUNTING POLICIES

Organization and Nature of Activities

The Assembly was incorporated under the laws of the Slate of Tennessee in 1882 as a not-for-profit corporation. The
purposes of the Assembly are the advancement of science, literary attainment, Sunday School interests, and the
promotion of the broadest popular culture in the interest of Christianity without regard to sect or denomination.

Basis of Presentation

The financial statements of the Monteagle Sunday School Assembly (the Assembly) have been prepared on the accrual
basis in accordance with generally accepted accounting principles.

Estimates

The preparation of financial statements in conformity with generally accepied accounting principles requires management
to make estimates and assumptions that affect certain reported amounts and disclosures. Accordingly, actual resulis

could differ from those estimates.

Classification of Net Assets

Net assets of the Assembly are classified based on the presence or absence of donor-imposed restrictions. Net assets
are comprised of two groups as follows:

Net Assets Without Donor Restrictions: - Amounts that are not subject to usage restrictions based on donor-imposed
requirements. This class also includes assets previously restricted where resirictions have expired or been met.

Net Assets With Donor Restrictions: - Assets subject to usage limitations hased on donor-imposed or grantor
restrictions. These restrictions may be {emporary or may be based on a particular use. Resfirictions may be met by
the passage of time or by actions of the Assembly. Certain resfrictions may need to be maintained in perpetuity.

At September 30, 2020, the Assembly’s assets without donor restrictions were $ 9,762,825.10 and assels with donor
restrictions were $ 341,150.00.

Contributions and Pledges Receivable

Contributions, including unconditional promises {o give, are recorded as made. Contributions are recorded as unrestricted,
temporarily restricted, or permanently restricted net assets depending on the existence or nature of any donor restrictions.
Conditional promises to give are recognized when the conditions on which they depend are substantially met.
Unconditional promises to give due in the next year are recorded at their net realizable value. Unconditional promises to
give due in subsequent years are reported at the present value of their net realizable value. The balance of Pledges
receivable as of September 30, 2020 was § 71,128.84,

Income Taxes

The Assembly is a not-for-profit organization that is exempt from income taxes under Section 501(c)(3) of the Internal
Revenue Code and classified by the Internal Revenue Service as other than a private foundation.

(6)



MONTEAGLE SUNDAY SCHOOL ASSEMBLY
Notes to Financlal Statements
Year Ended September 30, 2020

{Continued)

Investments

Investments in marketable securities with readily determinable fair values and all investments in debt securities are
reported at their fair values in the statement of financial position. Unrealized gains and losses are included in the change
in net assets. Investment income and gains restricted by a donor are reported as increases in unrestricted net assets if
the restrictions are met (either by passage of lime or by use) in the reporting period in which the income and gains are
recognized.

Cash and Cash Equivalents

For purposes of the statement of cash flows, the Assembly considers all monies in banks and all highly liquid investments
available for current use with an initial maturity of three months or less to be cash and cash equivalents.

NOTE 2 —- ADOPTION OF ACCOUNTING PRONOUNCEMENT

In August 2018, the Financial Accounting Standards Board (FASB) issued Accounting Standards Update (ASU) No. 2016-
14, Not-for-Profif Entities (Topic 958). Presentation of Financial Statements of Not-for-Profit Enfities. ASU 2016-14
requires significant changes to the financial reporting model of organizations who foltow the not-for-profit reporting model.
The changes Include reducing the classes of net assets from three classes 1o two — net assets with donor restrictions and
net assets without donor restrictions. The ASU will also require changes in the way certain information Is aggregated and
reported by the Assembly, including required disclosures about liquidity and availability of resources and increased
disclosures on functional expenses. The new siandard is effective for the Assembly’s vear ending September 30, 2020,
and thereafter, and must be applied on a retrospective basis. The Assembly adopted the ASU effective Cctober 1, 2018.
Adoption of the ASU did not result in any reclassifications or restatements to net assets or changes in net assets.

NOTE 3 - LIQUIDITY

At September 30, 2020, the Assembly has $ 1,212,251 cash and equivalents available to meel needs for general
expenditures. None of these financial assets are subject to donor or other confractual restrictions. Accordingly, all such
funds are available to meet the cash needs of the Assembly in the next 12 months. Additionally, the Assembly has
investments available for current use of $ 1,160,025 and pledges receivable of $ 71,129. The pledges receivable of
$ 71,129 is for capital additions.

The Assembly manages its liquidity by developing and adopting annuai operating budgets that provide sufficient funds for
general expendilures in meeting its liabilities and other obligations as they become due. In general, the Assembly
maintains sufficient financial assets on hand to meet 12 months worth of normal operating expenses.

NOTE 4 - PLANT ASSETS AND DEPRECIATION

There are substantially no supporting cost records for the investment in plant fund property. The amounts shown are from
market valuations as of December 31, 1981, plus subsequent additions at cost. No depreciation has been taken for the
year ended September 30, 2020, or any previous years.

@)



MONTEAGLE SUNDAY SCHOOL ASSEMBLY
Notes to Financial Statements
Year Ended September 30, 2020

(Continued)

NOTE & - INVESTMENTS

Investments as of September 30, 2020, are summarized as follows:

Balance Carrying
Cost Fair Value Value
Without donor restrictions 3 411,223.75 412,424 .65 412,424.65
Without donor restrictions - Consolidated capital fund 485,470.93 508,096.58 508,096.58
Without donor restrictions - Cemetery fund 210,232.10 236,504.07 239,504.07
With donor restrictions 126,274.05 142,873.57 142,973.57
Total investments $ 1,233,200.83 1,302,998.87 1,302,898.87

The following schedule summarizes the investment return and its classlification in the statement of activities for the year
ended September 30, 2020:

Without donor With donor
restrictions restrictions Total
Interest and investment income $ 36,476.29 2,924.79 39,401.08
Net realized and unrealized gains {losses) 24,145.59 8,873.03 33,018.62
Total investments 3 60,621.88 11,797.82 72,419.70

NOTE 6 - LONG-TERM DEBT

Mortgage note payable to Richard L. & Peggy A. Partin, secured by a first mortgage on real property, bearing interest at
2.16%, payable in monthly installmentis of principal and interest of $5,000.00, final payment due January 28, 2028.

Long-term debt at September 30, 2020 matures as follows:

September 30, 2021 $ 51,728
September 30, 2022 52,856
September 30, 2023 54,009
September 30, 2024 55,188
September 30, 2025 56,392
Thereafter 136,411

Total 3 406,584

For year end September 30, 2020, inferest expense of $ 9,376.45 was funded by contributions to land acquisitions fund.
NOTE 7 - COMMITMENTS

The Assembly owns approximately 394 acres of tand in Monteagle, Tennessee. A portion of this land is subdivided into
individual lots, which the Assembly has leased to its members for ninety-nine year terms. Members construct cottages at

their expense, which are owned in fee, on their respective lots, and these cottages provide the housing for the members
and guests. Al present, there are one hundred sixty-one cottages.

(8)



MONTEAGLE SUNDAY SCHOOL ASSEMBLY
Notes to Financial Statements
Year Ended September 30, 2020
(Continued)
NOTE 8 - NET ASSETS WITH DONOR RESTRICTIONS

Net assets with donor restrictions totaling $ 341,150.00 are available for the restricted purposes that follow: (1) Platform
expenses, (2} Non-plafform expenses, (3) Warren Chapel Program, (4) Ministerial residence, (5) Warren Chapei fund, (6)
Winfield fund, (7) Reforestation, {8) Outreach, (9} AF Projects.

Net assets were released from restrictions by incurring expenses satisfying the purpose restrictions or by occurrence of
other events during the year ended September 30, 2020 as follows:

Purpose restrictions accomplished:

Platform expenses $ 5,418.28
Non-platform expenses 21,804.51
Warren Chapel Program 1,850.00
Ministerial residence 3,972.14
Warren Chapel Fund 19,206.00
Winfield fund 88,320.40
Reforestation 20,686.26
OQutreach 6,500.00

Net assets released from restrictions $ 167,857.68

NOTE ¢ ~ RETIREMENT ARRANGEMENTS WITH EMPLOYEES

The Assembly offers employees the opportunity for participation in a contributory retirement plan. The Assembly matches
employees’ contributions up to 4.0% of each eligible employee’s regutar annual salary. The expense to the Assembly for
the fiscal year ended September 30, 2020 was $ 6,916.37.

NOTE 10 - WOMEN'S ASSOCIATION

During the year ended September 30, 2020, the Assembly took over the financial activities of the Women's Association.
Net assets of $ 81,167.32 were transferred to the Assembly.

NOTE 11 - PAYCHECK PROTECTION PROGRAM LOAN

The Assembly received a loan from Pinnacle Bank in the amount of $ 152,367.50 under the Paycheck Protection Program
established by the Coronavirus Aid, Relief, and Economic Security {CARES) Act. The loan is subject to a note dated April
20, 2020 and may be forgiven to the extent proceeds of the loan are used for efigible expenditures such as payrell and
other expenses described in the CARES Act. No determinalion has been made as to whether the Assembly will be
eliglble for forgiveness, in whole or in part.

NOTE 12 - SUBSEQUENT EVENTS

In preparing these financial statements, the Assembly has evaluated events and transactions for recognition or disclosure
through November 2, 2020, the date the financial statements were available to be issued. The full impact of the COVID-19
outbreak continues to evolve as of November 2, 2020, As such, it is uncertain as to the full magnitude that the pandemic
will have on the Assembly's financial condition and future resulis of operations. Management is actively monitoring the
situation. Given the daily evolution of the COVID-19 outbreak and the global responses to curb its spread, the Assembly
is not able to estimate the effects of the COVID-19 outbreak on its financial activities for the fiscal year 2021.

(9)



MONTEAGLE SUNDAY SCHOOL ASSEMBLY

Detailed Schedule of Support and Revenue - Actual and Budgeted

Coltage owners fee

Annual dues

Gate receipts

Water, sewer and garbage fees
Maintenance fee

Water meters

Snack shop income

Interest and investment income
Assembly building usage
Youth activities and donations
Special events

Transfer administration

Youth fundraiser

Youth fund transfers
Contributions without donor restrictions
Auto registration fees

Dining hall - commissions

Land acquisition fees
Donations - Gateway campaign
Annual fund drive - contributions
Annual fund drive - directed gifis
Construction impact fee
Finance charge

Other income

Total suppoit and revenue without donor restrictions

Land acquisition fees
Interest and investment income

For Year Ended September 30, 2020

Support and revenue withoul donor restrictions:

Support and revenue without donor restrictions - Consolidated Capitat:

Total support and revenue without donor

restrictions - consolidated capital

Buria! lot sales
Interest and investment income

Support and revenue without donor restrictons - Cemetery:;

Total support and revenue without donor

restrictions - cemetery

Rental commissions

Support and revenue without donor restrictons - Rentat:

Total support and revenue without donor

restrictions - rental

Variance -
Fawrable
Actual Budget {Unfavorable)
% 485,412.00 485,400.00 12.00
132,657.00 135,000.00 (2,343.00)
45,046.00 211,000.00 (165,954.00)
164,585.42 178,000.00 (13,414.58)
19,380.03 19,200.00 180.03
600.00 500.00 100.00
0.00 12,000.00 (12,000.00)
13,778.57 4,500.00 9,278.57
2,030.00 6,000.00 (3,970.00)
0.00 3,000.00 (3,000.00)
3.620.00 30,000.00 (26,380.00)
54,945.02 41,515.00 13,430.02
0.00 0.00 0.00
6,670.00 6,670.00 0.00
0.00 0.00 0.00
18,304.00 16,000.00 2,304.00
2,525.00 7,000.00 (4,475.00)
7,167.00 0.00 7,167.00
500.00 0.00 500.00
62,653.97 50,000.00 12,653.97
46,789.13 12,500.00 34,289.13
2,515.00 500.00 2,015.00
1,952.70 2,000.00 (47.30)
1,600.35 2,600.00 {999.65)
1,072,731.19 1,223,385.00 (150,653.81)
14,333.00 0.00 14,333.00
28,138.83 0.00 28,138.83
42,471.83 0.00 42,471.83
27,000.00 6,000.00 21,000.00
18,105.19 5,000.00 13,105.19
45,105.19 11,000.00 34,105.19
73,128.57 155,000.00 (81,873.43)
73,126.57 155,000.00 (81,873.43)
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MONTEAGLE SUNDAY SCHOOL ASSEMBLY

Detailed Schedule of Support and Revenue - Actual and Budgeted
For Year Ended September 30, 2020

Support and revenue withouot donor restrictions - Women's Association:

Bazzaar booth rentals
Donations

Fletcher room rental
Whitworth fund

Women's association fund
Interest income

Total support and revenue without donor restrictions

Assets with donor restrictions:
Endowment
Contributions and gifts
Ministerial residence
Qutreach
Other
Programs Ads
interest and Investment income

Total assets with donor restiictions

Total Support and Revenue

(1)

Variance -
Fawrable
Actual Budget {Unfavorable)
$ 160.00 0.00 160.00
43.00 0.00 40.00
598.00 0.00 598.00
549.00 0.00 549.00
g08.00 0.00 Q08.00
599,29 0.00 599.29
2,854,209 0.00 2,854.29
211,087.02 221,575.00 (10,487.98)
13,850.00 19,000.00 (5,150.00)
6,060.93 7,182.00 (1,121.07)
6,665,00 5,000.00 1,665.00
1,857.00 1,800.00 157.00
6,900.00 5,000.00 1,900.00
11,797.82 0.00 11,797.82
258,217.77 259,557.00 (1,339.23)
$ 1,494,506.84 1,648,942.00 {154,435.16)




MONTEAGLE SUNDAY SCHOOL ASSEMBLY
Detalled Schedules of Expenses - Actual and Budgeted
For Year Ended September 30, 2020

Variance -
Favorable
WITHOUT DONOR RESTRICTIONS: Actual Budget {(Unfavorable)
Administrative:
Wages $ 158,014.83 168,000.00 9,985.17
Bank and payroll senvice fees 6,803.42 7,800.00 896.58
Pension 6,916.37 11,500.00 4,683.63
Payroll taxes 11,801.66 12,852.00 1,050.34
Property taxes 35,884.31 32,451.00 {3,433.31)
Insurance - general 60,025.33 58,580.00 {1,445.33)
Workers compensation 6,904.15 7,000.00 95.85
Employee benefits 115,568.72 132,000.00 16,431.21
Accounting fees 4,053.85 5,500.00 1,446.15
Information technology 15,040.11 14,808.00 (232.11)
Utilities 3,011.87 3,100.00 88.13
Postage 2,748.75 4,500.00 1.751.25
Supplies 5,142.92 6,000.00 857.08
Equipment 341.73 1,500.00 1,168.27
Transportation - manager 3,600.00 3,600.00 0.00
Repairs 312.22 1,600.00 1,187.78
Cleaning 1,776.00 2,300.00 524.00
Legal and professional fees 0.00 5,000.00 5,000.00
Public relations 1,634.21 3,400.00 1,765.79
Equipment maintenance and rental 7,206.74 6,000.00 {1,205.74)
Training 8.72 300.00 291.28
LH recording fees 428.00 600.00 172.00
Credit card fees 5,468.43 7,000.00 1,531.57
Waebsite adm 0.00 100.00 100.00
Interest expense (see Note 6) 9,376.45 9,376.00 {0.45)
Other 71.51 600.00 528.49
Dues and subscriptions 1,034.78 700.00 (334.78)
Land surveys _ 770.00 0.00 (770.00)
Travel 0.00 250.00 250,00
Total administrative 464,044.15 506,317.00 42,272.85
Ptant and Operation:
Wages 162,432.79 162,000.00 9,667.21
Payroll taxes 12,013.74 12,393.00 379.26
Vehicles supplies/repairs 4,234.48 4,000.00 (234.48)
Vehicles - gas and oil 7,243.60 8,5600.00 1,256.40
Grounds mainienance 4,399.74 4,000.00 (399.74)
Street maintenance 2,332.30 2,500.00 167.70
Street lights 5,365.47 6,500.00 1,134.53
Supplies 3,029.31 3,500.00 470.69
Repairs 3,431.02 3,500.00 68.95
Egquipment - tools 999.81 2,000.00 1,000.19
Uniforms 663.55 1,000.00 336.45
Permits and licenses 1,024.85 2.,500.00 1,475.15
Total plant and operation 197,170.66 212,393.00 15,222.34
Water/Sewer:
Water/sewer maintenance 4,270.90 4,500.00 229.10
Water purchased 151,111.90 142,000.00 (9,111.90)
Total water/sewer 155,382.80 146,500.00 {8,882.80)

(12)



MONTEAGLE SUNDAY SCHOOL ASSEMBLY

Detailed Schedule of Expenses - Actual and Budgeted

Sanitation:
Contract - garbage pickup

Total sanitation

Shop:
Utilities
Repairs
Communications

Total shop

922 Sunset Rock:
Utilities

Total 922 Sunset Rock

8135 U.S. Hwy 41:
Utilities
Repairs/maintenance

Total 8135 U.S. Hwy 41

Chautauqua House:
Utilities
Repalirs
Communications

Total Chautauqua house

Home - superintendent:
Utilities
Repairs
Communications

TJotal home - superintendent

Women's Association:
Advertising
Utilities
Maintenance/repairs
Pest control
Payroll expense
Miscellaneous expense

Total Women's Association
Auditorium:
Utilities
Repairs
Cleaning

Total auditorium

For Year Ended September 30, 2020

Variance -
Favorable
Actual Budget {Unfavorable)
$ 31,404.00 32,000.00 596.00
31,404.00 32,000.00 596.00
2,814.00 3,500.00 686.00
236.92 500.00 263.08
1,675.28 1,650.00 (25.28)
4,726.20 5,650.00 923.80
319.00 0.00 (319.00)
319.00 0.00 (319.00)
290.12 0.00 {290.12)
16.24 0.00 (16.24)
306.36 0.00 (306.36)
4,820.23 5,200.00 279.77
2,833.09 2,500.00 (333.09)
2,139.44 2,100.00 {30.44)
9,892.76 9,800.00 (92.76)
1,663.45 2,500.00 046.55
168.52 700.00 531.48
2,089.20 2,100.00 10.80
3,811.17 5,300.00 1,488.83
400.00 0.00 {400.00)
1,643.70 0.00 (1,6843.70}
23,528.51 0.00 (23,528.51)
270.00 0.00 (270.00)
2,745.08 0.00 (2,745.08)
23.97 0.00 (23.97)
28,611.26 0.00 {28,611.26)
1,147.00 1,500.00 353.00
1,339.60 750.00 (589.60)
389.89 250.00 {139.89)
2,876.49 2,500.00 (376.49)
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MONTEAGLE SUNDAY SCHOOL ASSEMBLY
Detailed Schedule of Expenses - Actual and Budgeted
For Year Ended September 30, 2020

Variance -
Faworable
Actual Budget {Unfawvorahle)
Nashwville Home:
Utilities $ 594.00 1,500.00 906.00
Repairs 372.09 750.00 377.91
Communications 0.00 600.00 600.00
Cleaning and laundry 0.00 2,000.00 2,000.00
Supplies 14.65 200.00 185.35
Total Nashvifle home 980.74 5,050.00 4,069.26
Shady Dell;
Utilities 204.46 400.00 195.54
Repairs 0.00 400.00 400.00
Total Shady Delt 204.48 800.00 595.54
Swimming Pool:
Wages - lifeguard 14,598.76 11,000.00 (3,598.76)
Payroll taxes 1,130.15 842.00 {288.15)
Utilities 1,303.57 2,800.00 1,496.43
Repairs 491.38 900.00 408.62
Supplies/furnishings 3,725,111 3,600.00 (125.11)
Licenses 680.00 720.00 40.00
Equipment 0.00 300.00 300.00
Communications 84.16 250.00 165.84
Total swimming poo! 22,013.13 20,412.00 (1,601.13)
Tennis Courts:
Repairs 413.27 500.00 86.73
Supplies 256.93 325.00 68.07
Tennis Activities 0.00 150.00 150.00
Utilities 0.00 250.00 250.00
Total tennis courts 670.20 1,225.00 554.80
Harton Hall:
Dining hall clean/prep 450.00 800.00 350.00
Utilities 4,245.74 7,500.00 3,264.26
Repairs 1,809.21 1,500.00 (309.21)
Communications 190.62 750.00 559.38
Supplies 116.00 400.00 284.00
Equipment 0.60 250.00 250.00
Licenses 360.00 360.00 0.00
Total Harton Hall 7.171.57 41,560.00 4,388.43

(14)



MONTEAGLE SUNDAY SCHOOL ASSEMBLY
Detailed Schedule of Expenses - Actual and Budgeted
For Year Ended September 30, 2020

Variance -
Fawrable
Actual Budget {Unfavorable)
Gate:
Wages $ 12,857.60 14,300.00 1,642.40
Payroll taxes 968.29 1,094.00 125.71
Supplies 1,722.96 4,500.00 2777.04
Repairs 249.21 500.00 250.79
Equipment - software 2,700.00 2,700.00 0.00
Communications 148.64 350.00 201.36
Total gate 18,446.70 23,444.00 4,997.30
Gymnasium:
Utilities 323.28 500.00 176.72
Repairs 46.68 600.00 553.32
Total gymnasium 369.96 1,100.00 730.04
Security:
Wages 66,0090.83 69,700.00 3,690.17
Equipment 769.48 250.00 (519.48)
Payroll taxes 5,203.18 5,332.00 128.82
Supplies 423.34 250.00 {173.34)
Security - special events 1,177.88 6,028.00 4,850.12
Uniforms 474.48 500.00 25.52
Vehicle operation/maintenance 8,971.17 8,500.00 471.17)
Cell phone 832.77 822.00 {10.77)
Total security 83,862.13 91,382.00 7.5619.87
Youth Activities:
Wages 13,710.00 31,000.00 17,290.00
Payroll taxes 1,171.23 2,372.00 1,200.77
Youth staff meals 300.00 4,750.00 4,450.00
Supplies 0.00 1,500.00 1,500.00
Kindergarten and crafts - supplies 0.00 1,300.00 1,300.00
Orientation 0.00 2,750.00 2,750.00
Communication 0.00 200.00 200.00
Uniforms 168.15 400.00 231.85
Youth activities 0.00 6,000.00 6,000.00
Trave! 0.00 200.00 200.00
Equipment 0.00 300.00 300.00
Total youth activities 15,349.38 50,772.00 35,422.62
Platform/Program without donor restrictions:
Platform supplies 511.45 1,750.00 1,238.565
Special events 371.56 2,500.00 2,128.44
Wages - projectionist 480.00 1,200.00 720.00
Payroll taxes 36.72 92.00 55.28
Projection expenses 0.00 100.00 100.00
Movies 273.24 730.00 456.76
Personal protection expense 6,892.08 0.00 (6,892.08)
Total platform/program without donoer restrictions 8,565.05 6,372.00 {2,193.05)
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MONTEAGLE SUNDAY SCHOOL ASSEMBLY

Detailed Schedule of Expenses - Actual and Budgeted

Snack Shop:

Food
Merchandise
Supplies
Repaiis
Wages
Commissions
Payroll taxes
Sales tax
Equipment

Total snack shop

Property-Maintenance:

Designated contribution expense
Pest control

General repairs and maintenance - Fire ext

Annual fund project
Office repair
Tennis court
Technology
Sighage
Swimming pool
Bell tower
Hardscape project
Road repairs

Mall gazebo
Organic compost area
Warren point

Total property - maintenance

Other:

Outreach

Youth fundraiser expense

Burris Minister Residence - repairs
Annual fund campaign expense

Total other

Cemetery:

Cost of lots sold
Utilities
Maintenance
Supplies
Columbarium

Total cemetery

For Year Ended September 30, 2020

Variance -
Fawvorable
Actual Budget (Unfavorable)
3 45.00 3,000.00 2,955.00
0.00 3,200.00 3,200.00
0.00 75.00 75.00
0.00 200.00 200.00
1,040.00 2,600.00 1,560.00
0.00 1,260.00 1,260.00
79.56 295.00 215.44
0.00 1,110.00 1,110.00
0.00 250.00 250.00
1,164.56 11,990.00 10,825.44
6,002.23 12,500.00 6,497.77
2,939.80 3,500.00 560.20
605.00 0.00 (605.00)
55,432.97 50,000.00 (5,432.97)
7.000.00 7,000.00 0.00
15,325.00 17,125.00 1,800.00
8,025.00 14,500.00 5,475.00
2,152.74 2,046.00 (106.74)
971.00 1,100.00 1298.00
2,000.00 6,500.00 4,500.00
611.68 44.410.00 43,798.32
547.90 32,518.00 31,970.10
2,000.00 2,000.00 0.00
4,500.00 4,500.00 0.00
1,352.58 16,368.00 15,015.42
110,465.90 214,067.00 103,601.10
6,165.00 0.00 (6,165.00)
0.00 0.00 0.00
24.69 0.00 (24.69)
135.00 100.00 {35.00)
6,324.69 100.00 (6,224.69)
2,312.64 514.00 (1,798.64)
337.56 350.00 12.44
7,683.32 8,000.00 316.68
13.16 100.00 86.84
600.00 5,000.00 4,400.00
10,846.68 13,964.00 3,017.32
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Housing:
Wages
Communications
Payroll taxes
Professional fees
Supplies
Other
Postage
Reservation website

Total housing

Total expenses

MONTEAGLE SUNDAY SCHOOL ASSEMBLY

Detailed Schedule of Expenses - Actual and Budgeted
For Year Ended September 30, 2020

(17)

Variance -
Favorable
Actual Budget (Unfavorable)
66,160.24 65,400.00 (760.24)
3,308.61 3,500.00 191.39
5,189.79 5,003.00 (196.79)
1,569.00 3,600.00 2,031.00
828.67 1,500.00 671.33
525.00 500.00 {25.00)
1,054.76 1,750.00 695.24
1,705.00 825.00 {880.00)
80,351.07 82,078.00 1,726.93
1,265,431.07 1,454,776.00 189,344.93
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